CASE STUDY: NEW MARKETS TAX CREDITS

JASTECH

Growth Operating Capital
Philadelphia, PA

TOTAL DEVELOPMENT COST:
$4,000,000

ALLOCATION REQUESTED:
$4,000,000

NMTC INVESTOR:
U.S. Bank

PROJECT TIMELINE:
Q42025

ADDRESS:
6130 Lancaster Ave,
Philadelphia, PA 19151

Project Overview CENSUS TRACT:

JASTECH Development Services, Inc. JASTECH) is a community-based 42101011400

organization focused on environmental remediation, workforce development and

science-based education in West Philadelphia. For nearly 28 years, JASTECH has HIGHER DISTRESS

worked to reduce environmental burdens and expand access to education and CHARACTERISTICS:
employment opportunities in historically underserved neighborhoods. > Poverty: 35.5%

The community » Median Family Income: 48%

JASTECH operates in the Overbrook neighborhood of West Philadelphia, an area that ~ » Unemployment: 11.9% (2.2x)
has experienced decades of disinvestment driven by redlining, industrial decline and

environmental contamination. Residents have faced persistent challenges related to: COMMUNITY OUTCOMES:

> P . it Job Creation/Retention:
oorarquaty New and retained: 39

> Domestic toxins Students and parents served: 720

> Urban heat islands annually ~25%

> Elevated rates of asthma, hypertension and childhood lead exposure Tree planters trained: >100 people

. . S . . . . - across seven classes
Historically, Overbrook was a thriving industrial and residential corridor, benefiting ) ) ) ) ]
Litter index: Five commercial corridors

serving ~170 businesses with a score of
better than 1.5, where 1is the best.

from proximity to regional rail lines and employment centers. Economic downturns
beginning in the 1970s led to widespread factory closures, job losses, and long-term
underinvestment in both infrastructure and opportunity.
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The Need

JASTECH is positioned to expand its programming

following the successful remediation and reuse of a former
brownfield site on Lancaster Avenue. To sustain and grow its
environmental education, workforce training and community
science initiatives, the organization requires flexible operating
capital to support program delivery and ongoing remediation
work amid shifting public funding priorities.

The Project

The proposed New Markets Tax Credit (NMTC) transaction
will provide growth operating capital to support prepaid rent
under a new lease with a related entity, as well as working
capital tied to environmental remediation and education
programming.

JASTECH has a proven track record of managing complex
environmental projects, including completing Phase |

and Phase Il environmental assessments, securing an
Environmental Protection Agency (EPA) Cleanup Grant
under the Small Business Liability Relief and Brownfields
Revitalization Act, and complying with Pennsylvania’s Land
Recycling and Environmental Remediation Standards Act.
The project has already benefited from more than 70%
Women's Business Enterprise (WBE) participation in design
and engineering services. With additional capital, JASTECH
will expand education programming, urban reforestation
efforts, and green infrastructure initiatives, all of which will
strengthen environmental resilience and access to opportunity
along the Lancaster Avenue corridor.

The Sponsor

JASTECH is a dual-impact organization focused on both
physical environmental transformation and educational
empowerment. Its work spans urban reforestation,
stormwater management, green building consulting and
community science education.

By integrating technical training with community-based
learning, JASTECH supports pathways into STEM-related
careers while addressing the root causes of environmental

About Cherry Bekaert

Cherry Bekaert Advisory LLC and Cherry Bekaert LLP (Cherry Bekaert) provide professional services through an alternative
practice structure in accordance with the AICPA Code of Professional Conduct and applicable laws, regulations, and

injustice. Its programs are designed to reflect and serve the
community from which participants originate, reinforcing local
capacity and long-term economic resilience.

The Impact

This project will support up to 39 direct and indirect jobs
across environmental remediation, green infrastructure and
education programming. Annually, JASTECH expects to serve
approximately 720 students and parents, increase classroom
training by 25%, and train more than 100 community
members in tree planting and green infrastructure practices.

With continued support, JASTECH will maintain
environmental stewardship across five commercial corridors
representing approximately 170 businesses, sustaining litter
scores below 1.5 and improving public health outcomes in the
surrounding neighborhood.

But-for Analysis

Without NMTC financing, JASTECH would be unable to
sustain and expand its programming at a time of heightened
community need and constrained public funding. Restricted
access to capital limits the organization's capacity to scale
remediation, workforce training and science education
programs.

NMTC financing bridges this gap by providing the operating
flexibility necessary to advance programming that would
otherwise be delayed or reduced. This investment supports
continued environmental remediation, expanded educational
access and workforce development in one of Philadelphia’s
most environmentally burdened communities.

Your Guide Forward

Laurel Tinsley
Partner, Strategic Financing Services Leader
laurel.tinsley@cbh.com

Trevor Nelson
Manager, Strategic Financing Services
trevor.nelson@cbh.com

cbh.com

DOO00OGO

professional standards. Cherry Bekaert LLP is a licensed independent CPA firm that provides attest services to its clients.
Cherry Bekaert Advisory LLC and its subsidiary entities provide tax and business advisory services to their clients. Cherry
Bekaert Advisory LLC and its subsidiary entities are not licensed CPA firms. For more details, visit cbh.com/disclosure.

© 2026 Cherry Bekaert. All Rights Reserved. This material has been prepared for general informational purposes only
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and is not intended to be relied upon as tax, accounting, or other professional advice. Before taking any action, you should ‘

consult a professional advisor familiar with your particular facts and circumstances
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